










8/1C Palm Avenue VIJAY BHUSHAN AGARWAL&ASsOCIATES 
1st Floor 

Chartered Accountants 
Kolkata-700 019 
Tele: 2281-2196 

Email: cavijay97@gmail.com 

INDEPENDENT AUDITORS' REPORT 

To 
The Members 

M/S. OREMET ALLOYS AND CASTINGS PVT. LTD. 
16, RAMESHWAR MALIA 1ST BYE LANE, 
HOWRAH- 711101 

Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of M/s OREMET ALLOYS AND CASTINGS PVT. 
LTD. ("the Company") which comprises the Balance Sheet as at 31st March, 2021, the Statement of Profit 
and Loss for the period then ended, and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information. 

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information required by the Act in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the 

Company as at 31st March, 2021, and profit for the period ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013. Our responsibilities under those Standards are further describedin the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

Attention is drawn to Note No. 32 of the financial statements which describes the impact of COVID-19 

pandemic on the financial position as also on business operations of the company, assessment thereof by 

the management of the company based on its internal, external and macro factors, involving certain 

estimation uncertainties. Our opinion is not modifies in respect of this matter. 

Information Other than the Financial Statements and Auditor's Report thereon 

Ihe Company's Board of Directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Board's Report including Annexures to Board's Report, 

Dut does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form 

of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 

misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information,; we are required to report that fact. We have nothing to report in this regard 

Responsibilities of Management and those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 (the Act) with respect to the preparation of these financial statements that give a true and fair 

view of the financial position, financial performance of the Company in accordance with the accounting 

principles generally accepted in India, including the acocounting Standards specified under section 133 of the 
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting trauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
intemal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclos ing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial repoting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
Our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. 

We also 

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud 

Or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

SUicient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

isstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion 

Ogery, intentional omissions, misrepresentations, or the override of internal control. 

ODtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. 

veluate the appropriateness of accounting policies used and the reasonableness of accounting 

cstmates and related disclosures made by management 
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
aced on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
ot mav cast significant doubt on the Company's ability to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 

clo 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
dis 
manner that achieves fair presentation 

eriality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
Materia 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
ctatements may be influenced. VWe consider quantitative materiality and qualitative factors in () planning the 
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identity during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Report on Other Legal and Regulatory Requirements 

1. The Companies (Auditor's Report) Order, 2016 (the Order) issued by the Central Government of India 
in terms of sub-section (11) of section 143 of the Companies Act 2013, is not applicable to the 

Company.. 

2 As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement 

with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

On the basis of the written representations received from the directors as on 31st March, 2021 

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March 

U21 from being appointed as a director in terms of Section 164 (2) of the Act. 

he Company being a private limited company having having no turnover in the previous year as 

is is the first year and having aggregate borrowing from Banks or Financial Institutions or anybody 

orporate at any point of time during the financial year less than Rupees 25 crores, reporting under 

SECion 143(3)() with respect to the adequacy of the internal controls with reference to financial 

laiements of the Company and the operating effectiveness of such controls is not applicable as 

PEr MCA notification no. G.S.R. 583 (E) dated 13.06.2017, 
n Agarva 

053 

KOL 
Cered Ac 



With respect to the other matters to be included in the Independent Auditor's Report in accordance 

with the requirements of section 197(16) of the Act, as amended, the Company being a private 

imited company. provisions of Section 197 of the Companies Act, 2013 is not applicable to the 

Company 

h. With respect to the other matters to be included in the Independent Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its financial 

position. 

The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

. 

For Vijay Bhushan Agarwal & Associates 
Chartered Accountants 

Firm Registration No. 326178E Agarwa/ 

533 CAU 
(V.B. Agarwal) 

Proprietor KOLKATA 

Harten (Membership No.053503) 
UDIN 21053503AAAACM4255 

ed Acco 

Dated: The 22nd day of September 2021 



OREMET ALLOYS AND CASTINGS PVT LTD 
CIN U74999 RJ2020PTC07 1042 

dOffice: C/O Shree Balaji Minerals, Roopangarh, Ajmer ,Rajasthan 305801 
Reenorate Office : 16, RAMESHWAR MALIA 1ST BYE LANE, HOWRAH- 711101 

Balance Sheet as at 31st March, 2021 

Note 
No 

As At 31st March 
2021 

Particulars 

T.EQUITY AND LIABILITIES 

(1) Shareholder's Funds 

(a) Share Capital 

(b) Reserves and Surplus 
10,000.00 

2,99,877.78 

(2) Non-Current Liabilities 

(a) Long Term borrowings 

(b) Deferred Tax Liabilities 

4,15,930.00 
8,110.00 22 

(3) Current Liabilities 

(a) Short Term Borrowings 
(b) Trade Payable 

() Total outstanding dues of Micro enterprises and 

1,27,17,893.00 

small enterprises 

(i) Total outstanding dues of creditors other than 
Micro enterprises and small enterprises 

1,25,24,528.50 

(c) Other current liabilities 

(d) Short Term Provisions 

1,12,99,338.91 
18,923.51 

Total 3,72,94,601.70 
IIAssets 
(1) Non-current assets 

(a) Property, Plant & Equipment 
Tangible Assets 
ng term loans and advances 

6,90,050.00 
50,000.00 

9 

10 (b) L 
(2) Current assets 

(a) Inventories 

(b) Trade Receivable 

(c) Cash and Bank Balances 

(d) Short Term Loas & Advances 

1,57,24,277.52 
1,14,74,267. 12 

30,51,167.86 
63,04,839.20 

11 
12 
13 
4 

Total 3,72,94,601.70 

SIGNIFICANT ACCOUNTING POLICIES 
The accompanying notes 1 to 33 are an integral part of the financial statements 

FOR VIJAY BHUSHAN AGARWAL & ASSOCIATES 

Chartered Accountants Modhu ra Madhu Birla 

Director arwal & Firm Registration No. 326178E 

DIN 00555501 

(V.B. AGARWAL) 
Proprietor 
(Membership No.053503) 

KOLKATA Sud ka 13 
er Sudha Birla 
ed Ac 

Director 
Place: 8/1 C, Palm Avenue, 1st Floor, 

Kolkata -700 019 
DIN 02549158 

Date: 22nd day of October ,2021 
UDIN 21053503AAAACM4255 



OREMET ALLOYS AND CASTINGS PVT LTD 
CIN U74999RJ 2020PTCO71042 

Regd. Office: C/O Shree Balaji Minerals, Roopangarh, Ajmer ,Rajasthan 305801 

Corporate Office: 16, RAMESHWAR MALIA 1ST BYE LANE, HOWRAH- 711101 

Statement of Profit and Loss for the period 15.09.20 to 31.03 2021 

For the Period 
Ended 

31.03.2021 
Particulars Note No 

1. Revenue from operations 
1T. Other Income 

10,45,27,870.90 
10,56,512.22 

15 
16 

IIT. Total Revenue (I +I1) 1055,84,383 12 
Expenses: 

Purchases of Stock-in-Trade 

Changes in inventories of finished goods and Stock-in-Trade 
Employee benefit expenses 

Finance Cost 

Depreciation expenses 

Other expenses 

11,12,41,624.90 
(1,57,24,277.52) 

42,86,000.00 
14,326.0O 

22,230.00 
53,36,793.96 

17 

19 
20 

9 
21 

10,5176,697 34 Total Expenses 

y. Profit before exceptional and extraordinary items and tax 
4,07,685.78 

(TT-TV) 

VI. Exceptional Items-

4,07,685.78 
VII. Profit before extraordinary items and tax (V - VI) 

VII. Extraordinary Items 

4,07,685.78 
Dx. Profit before tax (VII - VIII) 

X. Tax expense: 
Current tax 

Deferred Tax 

99,698.00 
8,110.00 

XI. Profit(Loss) from the period from continuing operations 

TX-X) 
2,99,877.78 

XIL. Profit/(Loss) from discontinuing operations 

IL. Tax expense of discontinuing operations 

KIV. Profit/(Loss) from Discontinuing operations After Tax 

(XII-XIII) 
2,99,877.78 XV. Profit/(Loss) for the period (XI + XIV) 

27 
KVL. Earning per equity share: 

(1) Basic 

(2 Diluted 

555.61 
555.61 

SIGNIFICANT ACCOUNTING POLICIES 

dCCDmpanying notes 1 to 33 are an integral part of the financial statements. 

VIJAY BHUSHAN AGARWAL& ASSOCIATESS 

Cnarlered Accountants Madhu irla 
Registration No. 326178E Madhu Birla 

Director 
DIN 00555501 Agariva 

(V.B.AGARWAL) PIOprielor CA SUclLa Bilo (Membership No.053503) 
KOLKATA 

a0e:8/1 C, Paim Avenue, 1st Floored A 

Sudha Birla 
Director 
DIN 02549158 Kolkata -700 019 

Dale: 22nd day of October ,2021 OiN 21053503AAAACM4255 



OREMET ALLOYS AND CASTINGS PVT. LTD. 
16, RAMESHWAR MALIA 1ST BYE LANE, HOWRAH- 711101 

Note 1 
SIGNIFICANT ACCOUNTING POLICIES 

a) Basis of Accounting: 
Baancial statements of the Company have been prepared in accordance with the Generaly Accepted 

The Tiia Principles in India (Indian GAAP) to comply with the Accounting Standards specified under 
ection 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and the 
Sevant provisions of the Companies Act, 2013 ('the 2013 Act) /Companies Act,1956 ('the 1956 Act 
nlicable. The financial statements have been prepared on accrual basis under the historical cost 
avention and the accounting policies adopted in the preparation of the financial statements are consistent 

as 

co 

with those followed in the previous year 

b)Use of Estimates: 
H oreparation of the financial statements in conformity with Indian GAAP requires the management to 
ake estimates and assumptions considered in the reported amounts of assets and liabilities (including 
ntingent liabilties) and the reported income and expenses during the year The management believes that 
te estimates used in the preparation of the financial statements are prudent and reasonable. Future results 
rould differ due to these estimates and the differences between the actual results and the estimates are 

recognized in the penods in which the results are known /materialize 

c) Investments 
Trade investments are the investments made to enhance the company's business interests. Investments are 
either classified as current or long term based on management's intention. Current investments are carried 
at the lower of cost or fair value of each investment individually. Long term investment are carried at cost 
less provisions recorded to recognize any decline ,other than temporary, in the carrying value of each 

investment. 

d) Tangible Fixed Assets: 
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of 
fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the 
date the asset is ready for its intended use and other incidental expenses incurred up to the date. Exchange 
differences arising on restatement/settlement of long-term foreign currency borrowings relating to acquisition 
of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the 
remaining useful life of such assets. Subsequent expenditure relating to fixed assets is capitalised only if 
such expenditure results in an increase in the future benefits from such asset beyond its previously assessed 
standard of performance. 

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and net 
realisable value and are disclosed separately in the balance sheet. 

Advances paid towards acquisition of fixed assets are disclosed as Capital Advances under Loans and 
Advances 

Capital work-in-progresS 
Projects under which assets are not ready for their intended use and other capital work-in-progress are 
caried at cost, comprising direct cost, related incidental expenses and atributable interest 

Depreciation: 
in respect of Tangible Assets acquired during the year, depreciation is charged on a written down value basis 
s0 as to write off the cost of the assets over the useful lives based on schedule ll of Companies Act, 2013. 

Impairment of Assets 
onsideration is given at each balance sheet date to determine whether there is any indication of impairment 

he carrying amount of the Company's fixed assets. If any indication exists, an asset's recoverable amount 
5 estimated. An impairment loss is recognized whenever the carrying amount of an asset exceeds its 

acc De amount. The recoverable amount is the greater of the net selling price and value in use. In 

esti value in use, SMCs are allowed to measure the "Value in use" on the basis of reasonable 

Stimate thereof inster nstead of computing the value in use by present value technique. 

Impair impairment losses recognised in prior years is recorded when there is an indication that the 

Caryin OSses recognised for the asset no longer exist or have decreased. However, the increase in 

exceed thu o an asset due to reversal of an impairment loss is recognised to the extent it does not 

Deen rerarying amount that would have been determined (net of depreciation) had no impairment loss 

Cognised for the asset in prior years 
alwale 053 
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a) Revenue recognition 
Sale of products Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards ot 
Ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude 

GST. 

Pevenues from Contracts priced on a time and material basis are recognised when services are rendered 

and related costs are incurred. Revenues from time bound price Contracts, are recognized over the life of 

the contract using the proportionate of completion method, with contract costs determining the degree of 

completion. Foreseeable losses on such contracts are recognized when probable. 

Income from Services 

h) Taxation 

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance 

with the provisions of the Income Tax Act, 1961. 

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in 

the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence 

that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance 

Sheet when it is probable that future economic benefit associated with it will flow to the Company. 

Deferred tax is recognised on timing differences, being the differences between the taxable income and the 

accounting income that originate in one period and are capable of reversal in one or more subsequent 

periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as 

at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in 

respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual 

certainty that there will be sufficient future taxable income available to realise such assets. Deferred tax 

assets are recognised for timing differences of other items only to the extent that reasonable certainty exists 

that sufficient future taxable income will be available against which these can be realised. Deferred tax 

assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws 

and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each 

Balance Sheet date for their realisability. 

) INVENTORIES 
Finished Stock is valued at Cost or Net Realisable Value whichever is Lower. Raw Material is valued at Cost. 

j) GST input credit GST input credit is accounted for in the books in the period in which the underlying service received is 

accounted and when there is no uncertainty in availing/ utilising the credits. 

k) Other income 
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it 

is established. 

) Borrovwing Cost: 
Interest/finance cost on loans specifically borrowed for new and expansion projects up to the start of 
commercial production is charged to the capital cost of the projects concerned. All other borrowing cost are 
charged to revenue. 

m) Operating Cycle 
Based on the nature of the products/activities of the Company and the normal time between acquisition of 
assets and their realization in cash or cash equlvalents, the Company has determined its operating cycle as 
12 months for the purpose of classification of ts assets and liabilities as current and non-current. 

n) Provisions: 
A provision is recognized when the Company has a present obligation as a result of past events and it is 
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable 
estimate can be made. Provisions are not discounted to their present value and are determined based on the 
best estimates required to settle the obligation at the Balance Sheet date. 

o) Cash and cash equivalents 
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances 
Cwith an original maturity of three months or less from the date of acquisition), highily liquid investments that 
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in 
value 
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As At 
31st March 

2021 
Amount 

2 a) Share 
Capital Rs. 

Authorised 

10,000 
Equity 

Share of Rs. 10/= each. 

(Previous 
Year 

-NA ) 

10/= each with voting rights 1,00,000.00 

1,00,000.00 

1,000 Equity Share of Rs. 10/ each with voting rights 

(Previous Year -NA) 

10,000.00 

10,000.00 

Subscribed and Fuly Paid up 

000 Equity Share of RS. 10/ each with voting rights 

(Previous 
Year -NA ) 

10,000.00 

10,000.00 

beginning and end of the Year: 

Particulars 

b) 
Reconciliation of the number of shares and amount outstanding at the 

Opening 
Balance 

Fresh issue Bonus Buy back Closing Balance 

Equity shares with voting rights 

Year ended31 March, 2021 

- Number of shares 1,000 
10,000.00 

1,000 
10,000.00 

- Amount 

ic) Details of shares held by each shareholder holding more than 5% shares: 

As at 31 March, 2021 
Number of shares % holding in that 

class of shares 

Class of shares / Name of 

shareholder 
held 

Equity shares with voting rights 

Madhu Birla 
Sudha Birla 
Anurag Moondra 

450 
450 
00 

45.00 
45.00 
10.00 

d Rights, preferences and restrictions attached to the equity shares 

The company has only one class of shares referred to as equity shares having at par value of Rs. 10/- per share. 

Each shareholder is eligible for one vote per share. 

In the event of liquidation of the company, the equity shareholders are eligible to receive the remaining assets of 

ne Company after distribution of all prefrential amount, in proportion to their shareholding. 

6 Aggregate number and class of Shares allotted as fully paid up by way of bonus shares for the period of 5 years 

imediately preceding the Balance Sheet date Rs. NIL 

egate number and class of Shares allotted as fully paid up pursuant to contract(s) without payment being received in Ag 
Eperiod of 5 years immediately preceding the Balance Sheet date Rs. NIL 

9 Details of shares held by the Holding Company 
Aggregate number of Shares 

As at 31st 

March,2021 
nA Nil 
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Reserve And Surplus As At 
/ (Deficit) in Statement of Profit and Loss: 

(a) Surp 
Opening balance 

31st March 

2021 
Amount 

Add: Profit / (Loss) for the year 

Adjustment of Tax of Earlier Year's Tax 
2,99,877.78 
2,99,877.78 

Closing balance 

2,99,877.78 
Long Term Borrowings 

Secured 

ngs 

Term Loan 

ICICI Bank 

acired against hypothecation of Car and is repayable in 36 equal monthly 

2024. Rate of interest is 7.70% p.a) 

Charge has not been created for this term loan 

instaln 
men of Rs. 18,755- Starting from April "2021 and ending on March' 

6,00,000.00 

6,00,000.00 
Less Current 

rent maturities of long-term borrowings disclosed under the head 
"other Current Liabilities 1,84,070.00 

4,15,930.00 

6 Short Term 
5orrowings 

Loans and Advances from Related Parties 
Loans are repayable on demand. Loans are free of interest 

1,18,05,000.00 

Other Loans and advances 
Loan from Companies 

Loans are repayable on demand 
9,12,893.0o 

1,27,17,893.00 

6 Trade Payable 
0 Total outstanding dues or icro enterprises and small enterprises 

m Total outstanding dues of creditors other than MESE 1,25,24,528.50 

1,25,24,528.50 
Other Current LiabilitiesS 

Current Maturities of long term debt 1,84,070.00 
77,34,615.92 Trade Advances 

Other Payables 
Salary Payable 
Audlit Fees Payable 

Directors Salary Payable 
TDS Payable 
TCS Payable 

30,25,000.00 
30,000.00 

2,00,000.00 
68,412.00 

57,240.99 
1,12,99,338.91 

8 Short Term Provision 
Provision for lIncome Tax for AY 2021-22 - Net 18,923.51 

18,923.51 

10 Long term loans and advances 
Unsecured, considered good) 
Other Loans and Advances Security Deposits 50,000.00 

50,000.00 
11 Inventories 

Finished Stock Agaiwal 053 
1,57,24,277.52 

1,57,24,277.52 

Cred Act 
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As At 
12 Trade Receivable 

ecured, considered good) 
31st March 

(UDebts over six months 2021 
Amount 

(From 
the date they were due for payment) 

Others 1,14,74,267.12 
1,14,74,267.12 

13 Cash 
And Bank Balances 
Cash in Hand 1,23,114.33 

Balance With Banks 

ICICI Bank ( Account No. 1301050007557) 29,28,053.53 

Cash And Cash Equivalent 30,51,167.86 

Short Term Loans & Advances 

Unsecured, considered good) 

Other Loans and Advances 
Advances to Parties 

GST Input 
TCS Recoverable 

14 

47,82,387.00 

8,68,191.45 
211.75 

Margin Money 
Duty Drawback Receivable 

5,00,000.00 

1,54,049.00 
63,04,839.20 

15 Revenue from operations 

Export Sale 

GST Sale 

3,71,26,329.40 

6,74,01,541.50 
10,45,27,870.90 

16 Other Income 
Commission Received 

Duty Drawback Received 

Foreign Currency Gain/Loss 

5,84,950.58 
3,80,918.00 
90,643.64 

10,56,512.22 

17 Purchases of Stock-in-Trade 
PurchasesS 

11,10,04,835.00 

2,36,789.90 
11,12,41,624.90 Custom Duties 

18 Changes in Inventories of Stock in Trade 
Closing Stock 

1,57,24,277.52 

1,57,24,277.52 

Opening Stock 

19 Employee benefit expenses 

1.5724,277.52) 

Salaries 
30,88,000.00 

11,98,000.00 
42,86,000.00 Director Remuneration 

20 Finance Cost 
interest on Loar 

14,326.00 

14,326.00 

aarwal & anA 

0535 No. 

untan 



Other ExpEnse 
otAIditor's Remuneration 

As at 31st March 

2021 
Amount 

Audit Fees 

Bank Charges 

Business promotion 

Export & Import 
Expenses 

Cargo Handling Charge 

Commission Paid 

Freight & Fowarding 
Charges 

Ocean Freight 
Terminal Handling Charges 
Transportation Charges 
ustom Clearance Charges 

Packing Materials 

30,000.00 
46,127.92 
6,000.00 

36,142.00 
16,22,224.00 
1,04,390.00 

13,01,665.06 
7,59,870.00 
6,03,410.00 

5,48,496.36 

1,18,000.00 
4,500.00 

2,007.01 
4,062.50 

1,14,517.50 
6,958.94 

483.6 
725.0 

Membership Fees 

eneral Expenses 

Motor Car EXpenses 

Inspection charges 

s/TDS 
Interest 

Telephone 
&& Mobile Expenses 

Filing Fees 

ervice Charges 

Travelling& Conveyance 

Professional Tax 

Trade Licence 

1,400.00 
21,264.00 
2,500.00 
2,050.00 

53,36,793.96 
22 Deferred tax 

Components of Deferred tax liability 

WDV as per Companies Act 

Less: WDV as per Income Tax Act 

6,90,050.00 

6,58,859.00 
31,191.00 

Deferred Tax Liability 
8,110.00 

Deferred Tax Assets 

Opening Deferred Tax Liability 

Closing Deferred Tax Liability 

Net Deferred Tax Liability Charged to P/L 

8,110.00 
8,110.00 
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4 Party Disclosure required as per AS18 
Relatea 

Moy Managerial Personnel of the company and their relatives are 

) Director Madhu Birla 

Director 
Sudha Biria 

Relative Vjay Kumar Birla 

Relative Satish Kumar Birla 

Relative Prachi Birla 

Relative Manjul Kumari Birla 

Relative Archana Birla 

vhich the Key Managerial Personnel of the Company are Interested i) Parties 

Vinimay Pvt. Ltd. 

Apollo 

Manuhari Vincom Pvt. Ltd 

sactions/ Balances outstanding with related parties: 

Key Management Relatives of Key 
Management Personnel 

Holding /Subsidiary 
Associates 

As at 31.03.2021 

Personnel 
As at 31.03.2021 As at 31.03.2021 

(Rs.) (Rs.) (Rs.) 
Remuneration Paid 

Madhu Birla 5,98,600.00 

Sudha Birla 5,99,400.00 

Vijay Kumar Birla 6,00,000.00 

Satish Kumar Birla 6,00,000.0o 

Prachi Birla 6,00,000.00 

Manju Kumari Birla 6,00,000.00 

Archana Birla 6,00,000.00 

Loan Contribution 

Madhu Birla 39,35,000.00 

Sudha Birla 38,00,000.00 

Apollo Vinimay Pvt. Ltd. 55,45,000.00 

Manuhari Vincom Pvt. Ltd. 8,00,000.00 
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Key Management 
Personnel 

As at 31.03.2021 

Relatives of Key 
Management Personnel 

Holding /Subsidiary / 

Associates 
As at 31.03.2021 As at 31.03.2021 

(Rs.) (Rs.) (Rs.) 

Loan Repaid 

3,50,000.00 Madhu Birla 

14,25,000.00 Sudha Birla 

Apollo Vinimay Pvt. Ltd. 
5,00,000.00 

Outstanding Balances 

Madhu Birla 35,85,000.00 

Sudha Birla 23,75,000.00 

Apollo Vinimay Pvt. Ltd 50,45,000.00 

Manuhari Vincom Pvt. Ltd. 8,00,000.00 
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24 
The e entity being Small and Medium Sized Company (SMC) has complied with the G insofar as they are applicable to entzed Company (SMC) has complied with the Accounting Standaras 

ent loss has been recognised since the recoverable amount of the assets is more than is 

entity 
No 

impairment 

ying amount. 

26. There were 

during the year. 
cipioyees in the Company in receipt of remuneration of Rs.5,00,000/- or more per io th 

The Earning per Snare (EPS) has been calculated as specified in Accounting Standard 20 on "Earning per Sha 
27 the net profit after Tax for the year by the number of equity 

b 

Basic cic and Diluted Eamings Per Share (EPS) (Pursuant to Accounting Standard 20) 

31.03.2021 (Rs) 

. Drofit after Tax attributable to Equity Shareholders 2,99,877.78 
Number of Equity Shares at the beginning 

Nil 

i No. of Shares issued during the year 
1,000 

v Weighted Average no of shares 539.73 

v Basic and Diluted Earnings per Equity Share 555.61 

28 
The Company has not provided for liability in respect of the retirement benefit of its employees in terms or 

Accounting Standard 15 on Employee Benefits. 

n0 This being the first year the question of Previous year figures does not arise. 
2 

30. There was no contingent Liabilities as on 31.03.2021 

1. There is no amount due to any vendor registered under the Micro Small and Medium Enterprises 
Development Act, 2006. 

32. The company has assessed the impact of COVID - 19 pandemic on its financial statements based on the 

internal and external information upto the date of approval of these financial statements and the company 

expects to recover the carrying amounts of its tangible assets, trade receivables & other Assets. The 

company will continue to closely monitor the future economic conditions and assess impact on its financial 

statements. 

Considering the company's nature of business, management does not anticipate any serious challenges/ 

significant impact on the continuity of its business 

33. Revenue in Foreign Exchange : 

2020-21 (Rs.) 

(USD 3,54,225) 
(Euro 1,33,650) 

Rs. 2,57,52,714.40 

Rs. 1,13,73,615.00 
Export Sales 

Commission Income (USD 810o) Rs. 5,84,950.58 

In terms of our report of even date 

For Vijay Bhushan Agarwal & Associates 

Chartered Accountants 

irm Registration No. 326178E 

Agarwal 

Dated: The 22nd day of September 2021 (V.B. Aganwal) 
Proprietor 

OLKATA (Membership No.053503) 
Sud ka Bla 

Lodhuba Madhu Birla Sudha Birla 

Director Director 

DIN 00555501 DIN 02549158 














