
To, 

OREMET ALLOYS AND CASTINGS PRIVATE LIMITED 

c/0. Shree Balaji Minerals near Jamna Marble, Roopangarh Ajmer -305801 Rajasthan 

CIN No U74999RJ2020PTC071042 Email: maXWorth72@gmail.com 

The Members 

Your Directors have pleasure in presenting this Annual Report together with the Audited Statement of 

Accounts of your Company for the year ended 31st March, 2024. 

1. FINANCIAL RESULTS 

The Financial Results of the Company during the Financial Year ended on 31st March, 2024 are as under: 

PROFIT/(LOSS) BEFORE TAXATION 

PROVISION FOR TAXES 

Current Tax 

Adjustment of Income Tax Of Earlier Years 

Deferred Tax 
PROFIT AFTER TAX 

Contingency Provision For Standard Asset 

Tax for Earlier years 

Balance carried to Balance Sheet 

2. STATE OF THE COMPANY'S AFFAIRS 

3. DIVDEND 

(In LAKHS) 
31.03.2024 

1248.76 

316.74 

5. TRANSFER TO RESERVES 

3.63 

(1.90) 
930.28 

The Company is engaged in the business of Import. There has been no change in the business of the 

Company during the financial year ended 31 March, 2024. 

930.28 

The Board of Directors does not recommend any Dividend for the Financial Year 2021-24. 

4 DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB SECTION 

(12) OF SECTION 143 OTHER THAN THOSE REPORTABLE TO THE CENTRAL 

GOVERNMENT 

No material fraud by the company or on the company by its officers or employees has been noticed or 

reported during the course of audit. 

During the year under review, the Company has profit Rs 930.28 Lakhs. The amount has been transferred 

to Reserves and Surplus. 



6. SHARE CAPITAL 

There was an alteration of MOA, Authorized Capital has been increased to 2,00,00,000, 

During the period of 2023-2024 there was an allotment of bonus shares on 30.3.2024 to existing share 

holders. .the paid capital has increased to 171,00,000, 

7. FINANCE 

Cash and cash equivalents as at 31st March, 2024 was 2039.64 lakhs. The Company continues to focus on 

judicious management of its working capital. 

8. DEPOSITS 
No Deposit has been accepted by the company during the financial year under scrutiny. 

No Amount remained unpaid or unclaimed as at the end of the year. There has been no default in repayment 

of deposit or payment of interest thereon during the year. 

9. WEB LINKOF ANNUAL RETURN, IF ANY 

The Company doesn't having any website. 

10. MATERIAL CHANGES AND COMMITMENTS 

No material changes and commitments affecting the financial position of the Company occurred between 

the end of the financial year to which these financial statements relate and the date of this report. 

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

The Company has not made any Investment, given guarantee and securities during the year under review. 

There for no need to comply provisions of section 186 of Companies Act, 2013. 

12. DIRECTORS & KEY MANAGERIAL PERSONNEL 

The Board of Directors of the Company is duly constituted. None of the Directors is disqualified from 

being appointed as such under the provision of Section 164 of the Companies Act, 2013. 

Present Board Consist of below mentioned Directors: 

S. No. 
1 
2 

Name Designation 
ABHISHEK BIRLA 
YASH VARDHAN BIRLA 

13. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS 

Eight Board Meetings were held during the Financial Year ended March 31, 2024 

The maximum gap between any two Board Meetings was less than one Hundred and Twenty days. 

14. BUSINESS RISK MANAGEMENT 

The Company does not have any Risk Management Policy, as the elements of risk threatening the 

Company's existence, is very minimal. 

15. SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 

The Company has no Subsidiary/Joint Ventures/Associate Companies as on 31st March, 2024. As such 

the company is not required to consolidate its account with any other company. 



16. STATUTORY AUDITORS 
M/s. Vijay Bhushan Agarwal & Associates.. Chartered Accountants (FRN: 326178E), Kolkata retire as an 
Statutory Auditor of the Company at the forthcoming Annual General Meeting of the Company and being 

eligible, offer themselves for re-appointment. 

The Notes on Accounts read with the Auditors' Reports are self-explanatory and therefore, do not call for 
any further comments or explanations. The Statutory Auditor's Report does not contain any qualification, 
reservation or adverse remark. 

17. BOARD'S COMMENT ON THE AUDITORS' REPORT 
The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and 

accounting policies are self exxplanatory and do not call for any further comment. 

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 

In view of the nature of activities carried out by the company, Section 134 (3)\(m) of the Companies 
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 relating to conservation of energy 
and technology absorption are not applicable to the company. There was no foreign exchange inflow or 
Outflow during the year under review. 

19. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 
The Company has adequate system of internal control to safeguard and protect from loss, unauthorized 
use or disposition of its assets. All the transactions are properly authorized, recorded and reported to the 
Management. 

The Company is following all the applicable Accounting Standards for properly maintaining the books of 
accounts and reporting Financial Statements. 

20. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 
The provisions of Section 135 of the Act, with regard to Corporate Social Responsibility (CSR) are at 
present not applicable on the Company. 

21. RELATED PARTY TRANSACTIONS 
All related party transactions that were entered into during the financial year ended 31t March, 2024 were 

on an arm's length basis and were in the ordinary course of business. 

Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted. 

Further, there are no materially significant related party transactions during the year under review made 
by the Company with Promoters, Directors, or other designated persons which may have a potential 
conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required. 
However, the disclosure of transactions with related party for the year, as per Accounting Standard -18 
Related Party Disclosures is given in Note no 24 to the Balance Sheet as on 31st March, 2024. 



22. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

There has been no change in the constitution of Board during the year under review i.e. the structure of 

the Board remains the same. 

In view of the applicable provisions of the Companies Act, 20 13, the Company is not mandatorily required 

to appoint any whole time KMPs. (to disclose information pertaining to appointment and resignation of 

Director(s)/KMP(S), if any during the year under review) (to disclose resignation of the director(s), if any 

occurred between the end of the financial year to which this report relates and the date of this report) 

23. COST RECORD 

The provision of Cost audit as per section 148 doesn't applicable on the Company. 

24. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 

No significant and material order has been passed by the regulators, courts, tribunals impacting the going 

concern status and Company's operations in future. 

25. Material order passed by the regulators or court or tribunals 

There are no significant or material orders passed by the Regulators or Courts or Tribunals impacting the 

going concern status and company's operations in future. 

26. PARTICULARS OF EMPLOYEES 

The Company has no employee in respect of whom the statement under Section 197 of the Act is required 

to be furnished. 

27. DIRECTORS' RESPONSIBILITY STATEMENT 

To the best of their knowledge and belief and according to the information and explanations obtained by 

them, your Directors make the following statements in terms of Section 134(3) (c) of the Act, that: 

(a) In the preparation of the Annual Accounts for the Financial Year ended 31 st March, 2024 the applicable 

accounting standards had been followed along with proper explanation relating to material departures; 

(b) the Directors had selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 

Company at the end of the Financial Year 202 1-23 and of the Profit/ Loss of the Company for that period: 

(c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records 

in accordance with the provisions of the Companies Act for safeguarding the assets of the company and 

for preventing and detecting fraud and other irregularities; 

(d) The Directors have prepared the annual accounts on a going concern basis; 

(e) The Directors have laid down internal financial controls to be followed by the Company and that such 

internal financial controls are adequate and were operating effectively; and. 

() The Directors have devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 



29. ACKNOWLEDGEMENT 

The Directors acknowledge with appreciation, the co-operation and assistance received from the 

Government, Banks, Authorities and other Business Constituents and arcade during the year. 

The Directors wish to place on record their appreciation of the contribution made by employees, customers 

and suppliers for their continuous support given by them to the Company at all levels during the period 

under report. 

Your Board of Directors also takes this opportunity to convey their gratitude and sincere thanks for the 

co-operation & assistance received from the shareholders. The Board acknowledges your confidence and 

continued support and looks forward for the same in future as well. 

Date : 21.10.2024 

Place : Kolkata 

For OREMET ALLOYS AND CASTINGS PRIVATE LIMITED 

Abhishek Birla 
Director 

DIN 06667555 

For OREMET ALLOYS AND CASTINGS PRIVATE LIMITED 

haa Wascau Balg 
Yash Vardhan Birla 

Director 
DIN 06667574 








































































