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Independent Auditors’ Report
TO THE MEMBERS OF
COSMIC STEELS PRIVATE LIMITED
CIN -~ U27109WB2003PTC096921

Report on the Audited Financial Statements

We have audited the accompanying financial statements of COSMIC STEELS PRIVATE LIMITED . (“The
Company”), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss and a summary

of significant accounting policies and other explanatory information.

Opinion
ccording to the explanations given to us, the aforesaid

In our opinion and to the best of our information and a
t in the manner so required and give a true and fair view

financial statements, give the information required by the Ac
in conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2024
b) In the case of the Statement of Profit and Loss, of the Profit for the year ended on that date.

Basis Of Opinion

We conducted our audit in accordance wi
Companies Act, 2013. Our responsibilities un

th the Standards on Auditing (SAs) specified under section 143(10) of the
der those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Information Other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other information

comprises the information included in the Board’s Report including Annexure to Board’s Report, but does not include
the financial statements and our auditor’s report thereon. The above-referred information is expected to be made

available to us after the date of this audit report.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the
Act™) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and Cash Flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:




o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation. '

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Report on other Legal and Regulatory Requirements

I In view of Para 1(2)(v) of the Companies (Auditor’s Report) Order, 2016 (the Order) issued by the Central
Government in terms of Sub Section (11) of Sec 143 of the Act, the said Order is not applicable to the company.

II. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.




In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2024 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being appointed as a director
in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the Company
and the operating effectiveness of such controls as required under Clause (i) of Sub-section 3 of Section 143 of the
Act, the same is not applicable to the Company vide amendment to the notification G.S.R 464(E) dated 13th June
2017.

With respect to the other matters to be included in the Auditors Report in accordance with the requirements of
section 197 (16) of the Act, as amended, the same is Not applicable to the Company, it being a Private Limited
Company

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us: ’

1. The Company does not have any pending litigations which would impact its financial position.

2. The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses.

3. There have been no amounts, required to be transferred, to the Investor Education and Protection Fund by
the Company.

Place ; Kolkata ! ar & Co.
Dated : 01.09.2024 plrteyed Atcowptants
UDIN- 24065056BKQFW7730 D Y

andip Kumar Dhar
Proprietor
Membership Number: 065056



COSMIC STEELS PVT LTD.
4 / 1 Middleton Street, Room No.406,4th Floor,Kolkata- 71
CIN 427109WB2003PTC096921

Balance Sheet as at 31st March, 2024

Particulars MOt As At31st | As At3ist
No March 2024 | March 2023
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 61,000.00 61,000.00
(b) Reserves and Surplus 3 (34,399.41)| (34,731.57)
(2) Current Liabilities
(a) Short-Term Borrowings 4 4,479.00 4,491.00
(b) Other current liabilities 5 11,272.74 57.00
Total 42,352.33 30,816.43
II.ASSETS
(1) Non-current assets
(a) Non Current Investment 6 28,000.00 28,000.00
(2) Current assets
(a) Trade Receivables 7 14,285.00 -
(b) Cash and Cash Equivalents 8 67.33 2,816.43
Total 42,352.33 30,816.43

Significant Accounting Policies

The Notes form an integral Part of the Balance Sheet

The accompanying notes 1 to 1lare an integral part of the financial statements.

In terms of our report of even date annexed hereto

Membership No.065056

4-P Naktala Road

Kolkata - 700 047

Dated : 1.09.2024

Place : Kolkata

UDIN: 24065056BKAQFW7730

wadln Biplow

MADHU BIRLA
Director
DIN :00555501

.Quouéw@wflﬁ .

SUDHA BIRLA
Director
DIN 06613927



COSMIC STEELS PVT LTI;'W

4 / 1 Middleton Street, Room No.406,4th Floor,Kolkata- 71
C.IN 427109WB2003PTC096921
Statgment of Profit and Loss for the year ended 31st March, 2024
(Amount in Rs to the nerest 100

Particulars Note | As At 31st | As At 31st
No |March 2024 | March 2023
1. Revenue from operations 9 14,285.00 -
11. Other Income R -
1I1. Total Revenue (I +II) 14,285.00 ]
EXPENDITURE
Employee Benefits Expenses 10 7,980.00 -
Other expenses 11 5972.84 75.95
Total Expenses 13,952.84 75.95
V. Profit before exceptional and extraordinary items
and tax (11 - V) 332.16 (75.95)
VI. Exceptional Items
VIL. Profit before extraordinary items and tax (V - VI) 332.16 (75.95)
VIII. Extraordinary Items _
Investments Irrecoverabie written off
IX. Profit before tax (VII - VIID) 332.16 (75.95)
X. Tax expense:
(1) Current tax - -
X1. Profit(Loss) from the period from continuing
operations (1X-X) 332.16 (75.95)
XI1L. Profit/(Loss) from discontinuing operations -
XII1. Tax expense of discontinuing operations -
XIV. Profit/(Loss) from Discontinuing operations After
Tax (XII - XIII) _
XV. Profit/(Loss) for the period (XI + XIV) 332.16 (75.95)]
XVI. Earning per equity share:
(1) Basic 0.00 (0.00)
(2) Diluted ]
Notes To Accounts 1
The accompanying notes 1 to 11 are an integral part of the financial statements.
7.
In terms of our report of even date annexed hereto Madu/u* ZH YJM’
MADHU BIRLA
Director
DIN :00555501
SUDHA BIRLA
Director

DIN 06613927

4-P Naktala Road

Kolkata - 700 047

Dated : 1.09.2024

Place : Kolkata

UDIN: 24065056BKAQFW7730




COSMIC STEELS PRIVATE LIMITED
CIN- U27109WB2003PTC096921

Note 1
SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Accounting::

The financial statements of the Company have been prepared in accordance with the Generally Accepted A
in India (Indian GAAP) to comply with the Accounting Standards specified under section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act”)
/Companies Act ,1956 (“the 1956 Act”) , as applicable. The financial statements have been prepared on accrual basis under the

historical cost convention and the accounting policies adopted in the preparation of the financial statements are consistent with those

followed in the previous year.

ccounting Principles

b) Use of Estimates:
The preparation of the financial statements in conformity with Indian GAAP requires the management to make estimates and

assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities ) and the reported income

and expenses during the year . The management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable . Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known /materialize .

c) Investments:
Trade investments are the investments made to enhance the company’s business interests. Investments are either classified as current

or long term based on management’s intention. Current investments are carried at the lower of cost or fair value of each investment

individually. Long term investment are carried at cost less provisions recorded to recognize any decline ,other than temporary, in the

carrying value of each investment .

d) Tangible Fixed Assets:
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest

on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other
incidental expenses incurred up to the date. Exchange differences arising on restatement/settlement of long-term foreign currency
borrowings relating to acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over
the remaining useful life of such assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results
in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and net realisable value and are
disclosed separately in the balance sheet.

Advances paid towards acquisition of fixed assets are disclosed as Capital Advances under Loans and Advances

Capital work-in-progress:
Projects under which assets are not ready for their intended use and other capital work-in-progress are carried at cost, comprising

direct cost, related incidental expenses and attributable interest.

¢) Depreciation:
In respect of Tangible Assets acquired during the year, depreciation is charged on a written down value basis so as to write off the

cost of the assets over the useful lives and for the assets acquired prior to 1** April, 2014, the carrying amount as on 1t April,2014 is
depreciated over the remaining useful life based on schedule T of Companies Act,2013 . 4™ ’




R MR v 885

Sales are recggr}lzed, r}et of retu.ms and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which
genera“y coincides with the delivery of goods to customers. Sales exclude GST.

Income from Services

Bevenues from Contracts griced on a time and material basis are recognized when services are rendered and related costs are
mcurred: Revenues frf)m time bound price Contracts, are recognized over the life of the contract using the proportionate of
completion method, with contract costs determining the degree of completion. Foreseeable losses on such contracts are recognized
when probable.
f) Taxation :
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act, 1961, ’
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal
income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one petiod and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is
virtual certainty that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised
for timing differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each Balance Sheet date for their realisability.

g) INVENTORIES :

Stock-in-trade is valued at Cost or Net Realizable Value whichever is Lower

h) GST input credit:

GST input credit is accounted for in the books in the period in which the underlying service received is accounted and when there is
1o uncertainty in availing / utilizing the credits.

i) Otherincome: :

Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.

j) Borrowing Cost :

Interest/finance cost on loans specifically borrowed for new and expansion projects up to the start of commercial production is

charged to the capital cost of the projects concerned. All other borrowing cost are charged to revenue.

k) OQperating C cle :
Based on the nature of the products/activities of the Company and the normal time between acquisition of assets and their

realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

1) _Provisions:

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are not discounted
to their present value and are determined based on the best estimates required to settle the obligation at the Balance Sheet date

m) Cash and cash equivalents:
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are sho
of three months or less from the date of acquisition), highly liquid investments that are
cash and which are subject to insignificant risk of changes in value. // ’
7 07.
»




COSMIC STEELS PVTLTD
CIN U27109WB2003PTC096921

Notes to forming parth of the accounts

Amount in Rupees { In Hundred)

Particulars 31st March 2024 31st March 2023
A t (R Amount (Rs
OTEZ mount (Rs) (Rs)
(a) Share Capltal
Authorised : ‘ 70,000.00 70,000.00
70,00,000 Equity Shares of Re. 1/- each with voting rights
( Previous Year 70,00,000 Equity Shares of Re.1/- each ) 70,000.00 70,000.00
Issued :
61,00,000 Equity Shares of Re. 1/- each with voting rights 61,000.00 61,000.00
( Previous Year 61,00,000 Equity Shares of Re.1/- each )
61,000.00 61,000.00
Subscribed and Fully Paid up : :
61,00,000 Equity Shares of Re. 1/- each with voting rights 61,000.00 61,000.00
( Previous Year 61,00,000 Equity Shares of Re.1/- each)
61,000.00 61,000.00

d amount outstand

Ing at the beginning and end

(b) Reconciliation of the numder of shares an
of the year 31/03/2024 i
Particulars Opening Balance Bonus Buy back Closing balance
Equity shares with voting rights
Year ended 31st March 2024
- Number of shares 6,100,000.00 - - 6,100,000.00
- Amount 6,100,000.00 - - 6,100,000.00
Year ended 31 March, 2023
- Number of shares 6,100,000.00 - - 6,100,000.00
- Amount 6,100,000.00 - - 6,100,000.00
¢} Details of shares held by each shareholder holding more than 5% shares:
As at 31 March, 2024
As at 31 March,2023
Number of shares held Number of % holding in | Number of shares | Number of shares
shares held that class of held held

Equity shares with voting rights

Vijay Kumar Birla 50,000 0.82

Raman Kumar Birla 50,000 0.82
Velmon Tieup Private Limited 1,500,000 24.59 1,500,000.00 24.59
Aar Ess Homes Private Limited 1,500,000 24.59 1,500,000.00 24.59
‘Archana Impex Private Limited 1,500,000 24.59 1,500,000.00 24.59
Topsell Vinimay Private Limited 1,500,000 24.59 1,500,000.00 24.59

As per records of the Company, including its registers o
the above shareholding represents both legal and beneficial ownerships of shares.
(d) The company has not allotted any fully paid
cash nor has allotted any fully paid up shares
during the period of five years immediately preceding the balance sheet date.

(&) Aggregate number and class of Shares allotted as fully paid up by wa

period of 5 years immediately preceding the Balance Sheet date

NIL

y of bonus shares for the

up shares pursuant to contract(s) without payment being received in cash
by way of bonus shares nor has bought back any class of shares

£ Shareholders / Members and other declarations received from Shareholders regarding beneficial Interest,



NOTE -6
Non Current investments
Other Investments

Eguity Share valued at Cost Face Value No Of Shares
Archana Impex Pvt Ltd. _ 10/- 19,000 4 400.00 1.400.00
Adarsh Tgchnocom Pvt.Ltd. 10/- 39,300 4,480 00 4'480.00
’;‘p°"°t.v';'m§y P"rf,t"d' ’ 10/- 90,000 9,000.00 9,000.00
vrsaga \l/ isisr? ;\ll‘f Ltd‘.Lt . 10/- 10,000 1,300.00 1,300.00
: - L. 10/- 219,300 11,820.00 11,820.00
28,000.00 28,000.00
NOTE -7
TRADE RECEIVABLES
Debts outstanding for a period exceeding six months from the date they
Other Debts 14,285.00 -
14,285.00 -
a) Secured, Considered Good -
b) Unsecured, Considered Good 14,285.00
¢) Doubtful -
Amount of allowance for pad & doubtful loans & advances
Agewise Analysis of Trade receivables -as per Annexture 2
NOTE -8
Cash and Bank balances
Cash in Hand 67.33 2,816.43
Balance With Banks - -
Cash and Cash E uivalent 67.33 2.816.43
NOTE -8
REVENUE FROM OPERATIONS
income from Services Rendered 12-322‘38 . A
NOTE -10
wﬂwﬂiﬁ
Wages & Bonus 7,644.00 -
Exgratia 5 ggggg -
NOTE -11
Other Expense
Audit Fees 20.00 20.00
Accounting Charges 900.00 -
Cartage Expenses 1,225.10 -
Professional Fees 20.00 20.00
Filing Fees ' 21.00 15.80
Conveyance Expenses 904.76 6.20
General Expenses 960.00 6.10
Printing & Stationery 961.99 .
Super vision Charges 960.00 7.85
5,972.84 75.95




T FARNINGS PER SHARF, (EPS)

The calculation of Earning Per Share (EPS) has b R
(EPS) has been made in accordance with Accot nting Standard - 20. A statement on calculation of Basi
- culation of Basic

31.03.2024
Net Profit After Taxation s
Weighted average number of Equity Sh 33,216.00 (75.95)
' 6,100,000.00 6,100,000.00
Nominal Value of Shares (in Rs.)
Basic Earnings Per Share (in Rs.) 10.00 10.00
0.01 (0.00)

14 Contingent liabilities - * NIL (P.Y, " NIL)

15 Previou
s year figure have been regrouped/ reclassified wherever considered necessary.
16 The balances as shy i i i
own in the accounts with respect to-parties, borrowers, creditors, debtors and other are subject to confirmation.
17 In the opini i "
opinion of Board of Directors, the "Current Assets, Loans and Advances", have a value of realization, in the ordinary course of

18 ini I . .
In the opinion of management the Company is mainly engaged in the single segment. All other activities of the Company revolve around the

19 Earning and expenditure in Foreign Currency - NIL. There s no amount due to any vendor registered under the Micro Small and Medium

20 RELATED PARTY DISCLOSURE

Information in accordance with the requirements of Accounting Standard 18 on Related Party Disclosures issued by The Institute of Chartered

There were no which were to be reported during the year as required by Accounting Standard -18 on Related Partics disclosure

Name of Related Parties and description of relationship:
Nature of Relationship

1. Companies in which Key Managerial Pesonnel are interested

2. Related Party Transaction during the year :
Name
Note 1 to 20 form part of Financial Statements.

In terms of our report of even date annexed hereto

For: S.K DHAR & CO FLG\A‘L‘M /\laj yJﬂ’\, .

MADHU BIRLA
Director
DIN :00555501

SU\GLM@V{A‘

SUDHA BIRLA
Director
DIN 06613927
4-P Naktala Road
Kolkata - 700 047

Dated : 01-09-2023
Place : Kolkata
UDIN: 24065056BKAQFW7730




